 CREENVILLE(GO.S, 6.
i 6 Haafim:

DCRKIE §. TALS

Lo

State of South Carolina

MORTGAGE OF REAL ESTATE
COUNTY OF .. GREENVILLE

e e e

To Al Whom These Presents May Concern:
..M. F, SHIVERS, SR,

S e (herelnafler referred 1o as Modgagor) (SEND(S) GREETINGS:

WHEREAS, the Mortgagor is well and truly indebted onto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF
GREENVILLE, SOUTH CAROLINA (herelnafter referred to a3 Mortgagee) In the full and fust sumof ... .

FOURTEEN THOUSAND end no/100-----===ss=ss-s ==mmmmne (9.14,000,00

Dollars, as evidenced by Mortgagor's promissory note of even date herewith, which note .. doesnot_ ant.a_in

2 provision for escalation of interest rate {paragraphs 0 and 10 of this mortgage provides for an escalation of Interest rate under certatn

conditions), said note to be repaid with [nterest as the rate or rates therein specified in ins'hllmeriffof

e ‘ (b ) Dollars each on the fint day of each
month hereafter, in advance, until the principal sum with interest has been paid in full, such payments to be applied first to the payment
of interest, computed monthly on unpaid principal balances, and then to the payment of principal with the Last payment, if not sooner

paid, to be due and payable . . years after date; and

WHEREAS, said note further provides that if at any lime any portion of the principal or interest due thereunder ghall be past
due and unpaid for & period of thirty days, or if there shall be any failure to comply witﬁ‘md abide by any By-Laws or the Charter
of the MU“R:&”. or any stipulations set oul in thiy morlﬁ: e, the whole amount due thereunder shall, at the option of the hokler thereof,
become immediately due and payable, and sakl holder 51 have the right to [nstitute any ings upon sald note and any collat-

erals given 1o secure same, for the purpese of collecting said prinepal Jfle. and interest, lg costs and expenses for proceedings; and

WIEREAS, the Mortgagor may hereafter become indebted to the Mortgages for such further sums as may be advanced to the
Mortgagor's account for the payment of taxes, Insurante premiums, repalrs, or for any other purpose;

NOW, KNOW ALL MEN. That the Mortgagor, in consideration of sald debt and to secure the payment thereo! and any further
sums which may be advanced by the Mortgagee to the Mortgagor's account, and abso in consideration of the sum of Three Dollars
($3.00) 10 the Mortgagor in hand well and truly paid by the Mortgagee at and befare the scaling of these presents, the receipt whereof

is hereby acknowledged, has granted, bargained, sold, and released, and by these presents docs grant, bargaln, sell and release unto the
Mortgagee, ity successons uxﬂisizm. the following described real estate: ‘

i e o S L, i L) B i oy Bty SF BT L g
shown and designated as Lots Nos, 62, 63, 39, 40, 41, 42, 43, 46, 47 and
48 on a Plat of ELLETSON ACRES, Section A, Property of H, C, Gibson, made
by Woodward Engineering Compeny, dated September 1955 and recorded in the
RMC 0ffice for Greenville County, South Carqlina in Plat ‘Book EE, Page 161,
reference to which is hereby craved for the metes and bounds thereof,

The Mortgagor reserves the right ot have releaged from time to time upon
request in due form of law any lot shown on the aforementioned recorded
Plat upon the payment to the Mortgagee of the total sum of Two Thousand
(§2,000,00) Dollars per lot, which shall ba applied to the principal balance
on the Note which this Mortgage secures, L :




